PVX: Explanation for the difference in the profit after tax of the financial statement of the parent company year on year
On 13/08/2015, Petro Vietnam Construction Joint Stock Corporation explained the difference in the profit after tax of the financial statement of the parent company year on year as follows:

- The profit after tax of quarter 2.2015: VND 53.228 billion

- The loss after tax of quarter 2.2014: VND 161.891 billion

- The difference: VND 215.119 billion

- The accumulated profit after tax of the first 6 months of 2015: VND 56.070 billion

- The loss after tax of the first 6 months of 2014: VND 304.857 billion

- The difference: VND 360.927 billion

Reason:

The operating revenue of quarter 2.2015 was VND 2,104 billion, increasing by 1,139 billion (118%) over quarter 2.2014. The accumulated operating revenue of the first 6 months of 2015 was VND 4,119 billion, increasing by VND 2,359 billion (134%) over quarter 2.2014.
The increase was because:

In 2015, the Company accelerated the construction progress of some key projects so the main business operation brought revenue to the Company. In addition, the Company was very aggressive in debt recovery to supplement the working capital and reversed some provisions as well as reduced costs.
Besides these efforts, in 2015, the Company continued to get support from Petro Vietnam as well as member units like: time extension for trust loans, reduction of interest rate...
